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INTERIM FINANCIAL REPORT 


Twenty-eight Weeks Ended 
November 12, 1971 


To the Shareholders : 


Net earnings for the 28 week period ended 
November 12, 1971, amounted to $438,000 
or $0.43 per common share, an increase of 
45% over the profit of $301,000 or $0.30 per 
common share, realized during the corre- 
sponding period last year. 


Consolidated sales during the 28 weeks 
amounted to $10,868,000, including the sales 
of the potato chip divisions acquired in May 
1971. This represents an increase of 33% 
over the volume of $8,202,000 for the same 
28 weeks in 1970. 


Continued growth of sales and earnings is 
anticipated during the remaining 24 weeks 
of the current fiscal year which will end on 
April 30, 1972. 


The regular quarterly dividend of 2%¢ per 
common share, payable February 1, 1972 to 
shareholders of record January 14, 1972, was 
declared by the Board of Directors on 
November 25, 1971. 


Yves Hudon, President 


Montreal, January 11, 1972. 


GRISSOL FOODS LIMITED AND SUBSIDIARIES 


CONSOLIDATED STATEMENT OF EARNINGS 


for the twenty-eight weeks ended November 12, 1971 1971 
Sales $10,868 
Consolidated earnings before :— 1,183 
Depreciation 223 
Interest on long term debt - 68 
Income taxes 450 
Minority interest 4 
Net earnings for the period ee $ 438 
Earnings per common share 43¢ 


CONSOLIDATED STATEMENT OF SOURCE 
AND USE OF WORKING CAPITAL 


for the twenty-eight weeks ended November 12, 1971 1971 


Source of working capital 
Net earnings for the period before minority interest $ 442 


Items not affecting working capital : 
Depreciation 223 
Amortization of bond discount 3 
668 


Use of working capital 


Investment in shares of subsidiary company 100 
Purchase of fixed assets, including acquisition of 

potato chip operations — net 395 

Repayment of long-term debt 9 

Payment of dividends — Preference 6 

— Common 26 

536 

Working Capital — Increase (Decrease) Co162 


Note : The above statements are unaudited and subject to year-end adjustments. 
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